SH7EE F2 W
BRMESGHEATETIS ERARER

)y ERBEBEREES



EEpRHARMAESIELS

C ST TEE E2MEEEAEE () - - - - o c e e e e e e e e e e e e e e e e e e P2
C ST TEE O E2TNMHEATIRIBEE (FM L) + + v v v e e e e e e e e e e e e e e e e e e e P 3
CAFNTEE B2 TUMHERTIRIEES (FM2) + ¢ v v e e e e e e e e e e e e e e e e e e e P4
- BMTEE BANRGMESHERIESOEEBEIG -« « « - v 00 e P5
- SMTEE BRANRPARMESKRIESOERMEY -« - 0 e P6

(%) AIFE BENRIGMESEISOERMEY « « ¢« 0 v v v v e v e P7
- SMTEE BRENRBMESRIZOERRADE - « « « c 000 v e e P8

(%) IFE BENRPMAESEISOERIRADE - « =« =+ 0 v v v v v e e e e e P9
- BMTEE BANRPBMIESEIEOEEDE - ¢+« + - - 0 e s e e e P 10

- BEBRAICETAEFIAEDRRIS ¢+ -+ e+ e e e e e e e e e e e e e e e e e e e e e e e e P11




REMRHRMAESIELE

THM7EE F2HFHERER (BE)

1E AN RE + 9 318 xumamzms

(55 2 TUHRA) (+4 118 szmmas)
1E A [O]D + 5. 8 6% smmmEmmzs
(55 2 TU4HA) (+ 3. 2 9% xs=mmms)

\E -%Eyﬁ% 1 J 6 5 2 ILJ\ I..
(56 2 TUHAZR)

X BHRLRERET 28RN L. MFAT L IERRKADRARZITIDOTY, FERISEIRANLERZIT>DOTH Y,
ZDERIKILS REAICHIBTT 5 Z & HAETT,
e IE, FPRHER TORMICEDFHETH 570, FHEEREZEATEY, MHOEBRICL > TEHTHHDT
HDIELICBENBETT,
CE1) BSREIMEINZGERG. ERFHEHERTIOH DTY,
CE2) ERINERI. ERFERHEEREDODLOTY,
(E3) LRHERIERRED/D. FERODREZFICEWT, EEICASHBANHY £7,

2



R RAGAESIELE

SH7EE FoNEHHBEE (20 1)

[Bmsneis (SMTETBE~SMTE9IA) ]

EREL  10EEEANE Uutﬂ%%ﬁ%uﬁﬂbibto%@i*&ﬁ%iﬂwﬁﬁ%xff FMEYIEEELTHEEY £ L1, 0%, HRIC
A THRHASSREFZOSEYVEICLYAMEY AETTZ2RELH Y £ LA, BRICH T T, BARDRIIBIEDHEEE B S
Nz LAESIHEYIEERICEL F LT,

ERs : BRESTOPIX)IZ LS L E L. B SEEESOAAOKDICHT 2 EHEL. KEOBMEHRICET A2 TERBOS £ ) EHLRE
Banh, #REARBEAY £ L7120, BRERTSABUR. PEEEOREFELKEOBESAE & FIFP&FEFRL. BRICH T
THIEIF EREREHWY £ L1,

AEES  KELIOFEEMNE Y MET(ESXMEEE LR L £ L7, BHIEFRBOERLERBEERER)VBEREFDEABE ZRE L1 &, IZ~)1/
¥F—Mitgo EREENEH SN, FEVALETZEREAY X L7, HRICHT TIRERIOBERNRESIND £ FRBOEBMH TS
BANIARL, AR HMETERZEREL £ L7,

FAV10FEEEFEY I3 LR (EFMEIZET)LE L7, P VBFICL2MBHGRESA O, FIRIV I ER L THREY LD EHU
B, 1 —NEORFEFECREORASH OMBZFOXZEZZ T T BRICHIT—E—RODEREAGY L7,

AEKR  KEHRAINYLV)EERLF L, TRIKREBORERRICH T 2ERBEDOP T, HiMIE—E—RODERE QY X LD, ZDREIE,
KETOERADOBELC, CPICHEEYMMER) 0H{tARONS L, FRBOFTIFERAOSE Y ®, FAKGEEBERBLICZZONT,
PR IE EFERFZWY £ L7,
BRIMNER(F A YDAX)IZ T L& L7, TREAICEERBEZEHFLELLDY. - DBEORIEITIICHT 2ERBROGEY oo, K
il ZEAR ICA I TS EmZ WY X L7,

AERE: PV /AR ELE - Axenl) L, BHOREARRITOSMBRAERSICENT, Eﬁﬁﬁiﬂ?ﬁ‘ﬁ‘xﬁﬁ‘ﬂt; EEBERISC TARICH
T THAZIMETLE Lz, Z0&IE. RKEERAOBLLCAROBREOLTENRERREN/BEIN, LYy PRTHERBLE LT,
1—-0/Mi3a1—0/ - - ARy L7, BHORARENEZERICI—0G - F%Z%z‘ﬁ‘i’é)ﬁl/ Fl7, Z0%&bL, HRICHTTIEI—0
BoRJEEICEI2HGFR_ROGEY S, 1—0F - ALEmZzWY % L7,

O RVFT— T UNEEER O &EEIE
SHNTEGH F~ SMTE6AKX | SMIETER | SW7E8AX | SMI&EIAX

SHMTEIAF NEZ | wrloeEmAEY (%) 1.432 1.557 1.602 1.648
<ENEL> | ToPIXx  GRavb) 2,852.84 2,943.07 3.075.18 3,137.6
N OMU.RVE{:\B% | A A1.40% L 2 e () 40,487.39 41,069.82 42,718.47 44,932.63
; :Plzqﬁi\‘g) 11.04% AE s | TROFEENEY (0 4.228 4.374 4.228 4.150
Py S R vi0EEBIEY (%) 2.607 2.695 2.724 2.711
AL 2 94% EENZE (KAL) 44,094.77 44,130.98 45544.88 46,397.89
(GRERS T, APl o =2 PERA ST oax KA b) 23,909.61 24,065.47 23,902.21 23,880.72
Eg’tffﬁkﬁﬁ 10.13% AE RS /M G 144.03 150.75 147.05 147.9
(B<BE. AR—X, BHAH) " | 1-n/m (F) 169.78 172.08 171.86 173.53




EERAGAESEILE

SH7EE

F2MFHHIHIRE (TD 2)

RYFI=JAVTy 7 ADOHYE (GH7TEEFE2EFEH) XM 7FEIBXRBFADERE [100] L LT/ Z7 7L TWET
(BRES] (A EEZH]
NOMURA-BPI#& FTSEHFRER(7 vz (FRCEZ, BE, Ay RU-FAn-2)
101.0 104.0
SH7%£6 =100
102.0 -
99.0 A ___h 98.60 v W
vV \-/*'\/"VW
A
o0 100.0 VA
SM7%6A*%=100
S R R RS L S el L (5 R T S U LI I L I T 31—
6A% 7R% 8A% oR* 6A% 7A% 8A% o
[(ER#=] (A E# ]
TOPIX (BR4iA%) MSCI ACWI (FR<BZF . AN-A, BiXiAd)
113.0
112.0 110.0 gt
N m 107:0 o _/\[110.13
1980 N AV 4 ~ \ /_/"V\/’\"/ v
/ 104.0 -V V',
104.0 A
/\/\/ 101.0 \//
100.0
(P 98.0
SH74£6H%=100 PR7ECRK=100
L o o A e 95.0
68*k 7% 8Hk 98k (ZE3 7H*®E 8H* 9Bk




SH7 EE

FEIB A

TR

g THHSIRILEDE

HMREGAESIELE

SERREIE

(Bt - %)
ST EE SM75E
FEX |31 mEmA|E o mrmk|EomEmE|  £Ex
E 22.5 22.9 21| - -
ShEEE (0.9) (0. 8) (0. 8) — —
F2MFHR EREERNDEKEIE
E At 26. 8 25.8 7.4 — -
SrEE S 26. 3 25. 4 24.7| - - EE %
AR 218
- a
sLEH 24.3 26.0 25.9] — - B9 B
&t 100.0/  100.0|  100.0| — - .
nEmy | EDR
24. 7% =0

CE1) EXRFR—F7+VF1F, BAESH25% (£9%) . BAKA25% (£9%) .
AEBKX25% (£9%) T (FEMRIE, FEREER

(£2) LEBEEOEAADNTD, BREOABEIIEFHELHT LH—HLEHA,

(£3) LEHBEISERED/H, FERDREZFICEWT, EEICAZBANHY 7,

CE4) &7 7 FCRETZ2EHEEIR. RAL L THEZ7 7Y FHPEICHF > BEEOEERDICFHLELTHY 7,

CE5) RHBEERIRILEZFLZRLTCVWELD, A FROBEICHRZZENHY £,

NEEH25% (£7%) .




R RAGAESIELE

EBpREEMTESIRILEDZERF[E Y

ODM 7 FESE 2 M+ HAORFRMEINZEEIE, 5.
OB ERIFFEMEBNERIE, EBRNEZFIZIAO,

17 FE

86%ehFx L7, b, BHRINEXRIT, 3.
52%. EAKKIETL 0. 47 %, HEESIE2,

29 % T,
94 %, AR

110, 03%&AY F L7,
(B4 : %)
SHM7EE
F1MFE | F2mEH | E3mMEH | F4mFE | FES
ESYIERNERES 4.16 5.86 — — 10. 26
ERES 0.35| A 0.52 — — A0 18
SHEMEE (1.72) (2.00) — — (1.72)
ER#%R 1.75 10. 47 — — 19. 04
S EES 1.46 2.94 — — 4. .44
S E R 7.93 10. 03 — — 18.75
(B3I : %)
SH7EE
F1MEE | F2UFHE | E3mMEE | F4mFH | FES
EEHREINEER 3.96 5.80 — - 9.84
(B3I : %)
SH7EE
F1MEH | F2UFHE | 3 | F4mFH | FES
RN E 3.14 3.29 — — 6.42

CE1) BO¥EMB LV [FEH] ONBRFPRETT,
CE2) KREMERERG, ERFHRHZRIIOLDTY,

(E3) BEMREINGERE RRINGERIT, ERFHHEREO LD TT,

CE4) LEBBRIERMED/-D. FEROREFICEVWT, ERICHDBENHY £T,

6




=D

R RAGAESIELE

s W A - /_\ E_I_ .
AIEE FeafRIAKMTEESELEDOERFEY
(BAI : %)
S 6 FE
FI1MEH | F2UYH | EOMFH | F4mFH| FES
FFREI AN E U 2 2 3.95| A 3.53 4. 32 A?. 80 1.69
ERNEZ A 1.37 1.12| A 0.61 A1l .40 A?2. 26
SHEHRERE (3.21)| (AO0.89) (2.25)| (AO0.56) (4.00)
ER#%K 0.95| A 3.04 4.12 A1l.66 0.22
SNEES 5.43| A 5. 44 4.01 A1.96 1.66
S EER 9.85| A 5.14 9.12 A6 04 6. 85
(B4 : %)
SH6EE
FI1MEH | F2UYH | EOMFH | F4mFH| FES
ENF =Y EnE 3.81| A 3.60 4.29 A? 90 1.56
(B4 : %)
SH6EE
FI1MEH | F2UYH | EOMYH | F4mFH| FES
RN = 4.95 2.38 4. 43 2.172 14. 51




7 FE

5
XA

R R 5

i

HRAGAESIELE

TS RILEDERIRADE

ORM7 FESE 2 T+ HHOMEE

INERRE, 9 3fBAELY X LT, Ab, ERNFHAIL. 4 1BHTY,

OBERNOHREINGZFEICOVL T, BRNESIIA2EM. BR&KRIE4 3E[H. AERGBEILL 2EM

AEKRIZ 4 0BAERY £ L7,

(BGL: {BF)

SM7EE
BN | F o | EImE | Eam | FEEH
B UNIEEE 63 93 — — 156
ERES 0 A? — — A?
SHEHREE (0) (0) - — (0)
ER%R 26 43 — — 69
NEESH 6 12 — — 17
SE#R 31 40 — — 71
(BAGE : {B8M)
SM7EE
B1PNEE | F o | S | Eamy | FEEH
RIS EE 40 41 — — 81

CE1) IN&EHIE, SZPAPICBESNERFHRRSEEZERLEZBDTY,

(E2) ¥ANESER T, RRINGE ICRHEEEMIC & 2 MR OERZ MK LD TT,
(E3) LEBEEOBEAADNTD, BREOABEIIEFHELHT LH—HLEHA,
(E4) LEBEISERED/H, FERDREZFICEWT, EEICADZBANHY 7,

8



RENRHRMESIRILE

RIFEE BRBHNREARAGESHRILIEOERIRADEE

(B BF)

(%)

S EE
E1MFHE | F2mEH | E3UEHE | E4mFHE | EES
e IR 11 A 66 14 AbH0 28
EREZ A6 4 A3 A6 A10
SHLEHRERE (0) (A0) (0) (A0) (A0)
E RN 4 A16 19 A9 A3
SEEZ 26 A2] 18 A9 Ji
SLE%RR 46 A2] 41 A26 34
(B : {BM)
S 6 EE
FI1MEE | F2MmFH | FE3MFH | F4MmMFH | FEE
RIRUNITEE 67 32 58 35 193




RENRHRMESIRILE

TH7EE RBREMNRABAESEILIEDEEDEE

(B : 1BM)
SHM7EE
S 6 FEXR
% 1 EEAR %2 MK ¥ 3R FEX
. ST ) EC i ) ECi] ) £ 4 Eoi
(i =2 ey i =2 ey i Bl ey i Bl e, g Bl e,
ERES 386 368 A18 384 367 A1l7 383 364 A9 — — — — — —
SbEHEE (15) (15) (0) (13) (13) (0) (13) (13) (0) - - — - — —
E Rk 353 438 86 323 413 89 330 453 123 — - - - - -
S EEH 414 430 16 387 407 20 383 408 25| — — — — — —
S E%R 154 398 244 151 416 264 143 427 284 — — — — — —
&5t 1,306| 1,634 328| 1,246| 1,602 356/ 1,239| 1,652 413 — — — — — —
SH6EE
S5 EEXR
E-RNurES S %2 MK %3 MR FEX
] ST ] ECi] ] ECi] ] £ » £
E{ =i s A =i e A =i e A =i e E{fh =i e
ERES 384 376 A3 384 373 A1l 388 379 A10 382 370 A12 386 368 A18
SbEHEE (13) (14) (0) (16) (16) (0) a7n (18) (0) an ) (0) (15) (15) (0)
E A%k 357 509 152 353 490 137 350 461 111 352 464 112 353 438 86
S EE % 443 479 36 435 493 58 425 450 25 415 450 35 414 430 16
S E#R 200 512 312 180 498 318 175 456 281 159 443 284 154 398 244
&5t 1,383| 1,876 493| 1,352| 1,853 502| 1,338| 1,745 407\ 1,308| 1,727 419| 1,306| 1,634 328

CE1) LEBEEOBAADNTD, BREOABEIIEFHELHT LH—HLEH A,

(X2) LEKE (BM7EE) IEREDO/H, FEROREZFICBVWT, EEICRZBAN’HVET,

C£3) &7 7 FCRET2EHMEEIR. RAL L THZ 7 7Y FHPEICH > EEOEERDICFHLELTHY 7,
(E4) BHEERRLEEZERL VWS, B, BERICYAFROBEELRZZELHBYET,

10



EEpRHARMAESIELS

BEERICET 2FEFMRAED

O EBiFsRRpAEEELE
RREHEHFESHIERERTIFEBUE T, HAZFFE—THICBRLED T ONEEFEMADFERIETT,

O BEZFsEE£R(THEEEIS
ERHABEHBEEGIVEEERT 2EEBUE T, HHAEES—TLOBRICH - ICAIRIN-EEOLEESICHY T IE
ERBIET. BERo—EEHm->TWET,

O BEaNRARGESELE
RRPBEHFEGYEEERYT 2 FERIUE T, HAEFE—THRICELAD T o IBREES D FEEIETT,

O BMINEINZEER
BFREINEUNZGS R L, BFMICE D GERNRICE DX, EREEAE RS Z tfr’c%fowLﬁHmz!:@,mthJ\@%:%%}#
L TRDI-IESETH Y, FOBAERERVFT— I IPRKR (HIHEHINER) L DOHEKIC BEN &I T 5
ZEDEIBEICHRY £,
HR#AEELFEESTIE. BEMEBENEZRDOHIGFIINE TOBBINERZBE L. ER{TE0 B C5THh & ERS TEE
DEEFMICERL TVWET,

(Gt&E=R)

REEMENZERIE, ROKICL Y BROPBERA S ARDINERAZEH L., nHBOREXR#EH L/ DT,
OBRXONEE={ LHEMmKEE / (GTERERE+ (AB0ESEMNE-YHoESMEEE) ) -1
@AXRDINZEE= (1+r1) (Q+r2) - -+ (1+rn) -1 r= B RUNZE R
@ n Ao UNEEER= (1+R1) (1+R2) - -+ (1+Rn) -1 R= A XIS R

O FIRUNREE

(Gt&E=R)

FIRUNZSEE = cEHIER + B - BYUEINA + RUUNZEIER, (HERARIUNES — BTHBR RUINZR)
O HIFINEEERK

(Gt&=)

FIRNRER = FIRIRRE + EMMHF9ERS




EEpRHARMAESIELS

O fAURZEEE
RIBINES R IS EE ORI IC & 2 FHEEHSZ MR 2 2 LIC& Y. FlICEDKIREIBEZIT>72b DT,
GtE=)
REINERER = RRINGTE + FHIESER (BERMmELR — sTHRFHIEZ)

O (BERSINER
RN — X TERRRZAET Z2RED 1DTY, MENGEELZ, TAFIIES ICHIHRRPUNE & FTEIREHMELZ N R 7:
LD TRLIFMEN—ZXDEETT, BEHEAEBRNEZRI Eh 0. ERONENRZXRTHHER-—IXOEEMED L ZIBET
i ZEELTHVLVLONET,
GtE=)
EERAIGER = HENERE / (ElEFHEES + sTHRRNNE + FTHREER)

O RyFvw—7
EARRZTHMET ARIC, HNEONGRELRZEEIEEDZ A2V, TIHOEEA2RKRT IIEZE2FEAL TWET,
HRHPBHELEFEHETRAL TWAREREEDR Y FI—7EUToLEY TF,
1 EARES
-NOMURA-BP I #4&
BN74 72—y U—- VY —=—FaAVYILT 4 VY IHRASHEIMER - DKL TLWBAERNEBESOR VY FIY—7TH,

2 BER%R
-TOP I X (Fe¥Ad)
Bt ) P XEBHAER - AR L TWAERKRDOR Y FT—27TT,

3 NEES
-FTSEWHREBA YTy 7R (B<BXR, FE. AvPHL - HR—X)
FTSE Fixed Income LLCAMERL - A&k L TWABAEEBHFDOR Y Fv—7 T,

4 HEK%R
-MSC1l ACWI (BB<BA, AR—X, BIHAHR)
MSCIl | nchHErk - DKL TWEHARZRCGERRVFEE BRI NE-ABKRRADOR Y F—7 T,

O RyFv—7UNERE
Ny FI—7 DEER, LWhBHIHETIRERDZ & TY,

12



